hard to swallow as the assumption of some AMI
opponents that all-powerful, all-knowing lenders
will automatically rip-off impotent, ignorant con-
sumers.

In my opinion, the evidence suggests that
making the major alternate mortgage instruments
available will have a beneficial effect for most
consumers. More consumer education is needed,
however, and a solid introduction to home finance
is needed in housing courses. The Meeks and
Bilderback publication provides a good
background on AMIS, and the FHLBB publica-
tion provides almost everthing you probably want
to know, even if you did not know enough to ask.
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